STATE OF ALASKA
DEPARTMENT OF
CO MMERCE Mike Dunleavy, Governor
COMMUNITY AND Julie Anderson, Commissioner
ECONOMIC DEVELOPMENT Robert M. Pickett, Chairman

Regulatory Commission of Alaska

April 2, 2021

In reply refer to: Tariff Section
Files: U-19-085, U-19-091, U-20-071,
TA381-121, TA500-8, TA501-8
Lee Thibert
Chief Executive Officer
Chugach Electric Association, Inc.
P.O. Box 196300
Anchorage, AK 99519-6300

Dear Mr. Thibert:

Pursuant to Order No. U-19-085(24)/U-19-091(23)/U-20-071(6), enclosed are validated copies of
the following tariff sheets:

e Tariff Sheet Nos. 66, 67, 68, 69, 70, 71, 72, 73, and 103, filed February 16, 2021, by
Chugach Electric Association, Inc. (Chugach) with TA381-121;

e Tariff Sheet No. 98, filed February 16, 2021, by Chugach with TA500-8; and

o Tariff Sheet Nos. 93, 94, 94.04, 94.05, 94.1,94.1.1,94.1.2, 95, 95.04, 95.05, 95.5, 96, 97,
97.1.4,97.5.2, and 97.6.1, filed February 16, 2021, by Chugach with TA501-8.

The cost of power adjustment surcharges and small facility power purchase rates proposed in
TA381-121 and TA501-8, and the gas transfer price proposed in TA500-8, are approved on an
interim and refundable basis effective April 1, 2021. Please note that “Pursuant to U-19-
085(24)/U-19-091(23)/U-20-071(6)" has been added to the bottom left corner of each tariff sheet.

Sincerely,

REGULATORY COMMISSION OF ALASKA

Lok (e

Becki Alvey (Apr 2, 2021 14:17 AKDT)

Becki Alvey
Tariff Section Manager

Enclosures

cc: Arthur Miller
Executive Vice President, Regulatory and External Affairs
Chugach Electric Association, Inc.
P.O. Box 196300
Anchorage, AK 99519-6300

701 West 8th Avenue, Suite 300, Anchorage, Alaska 99501-3469
Telephone: (907) 276-6222  Fax: (907) 276-0160 TTY/Alaska Relay: 7-1-1 ot (800) 770-8973
Website: http://tca.alaska.gov


https://na4.documents.adobe.com/verifier?tx=CBJCHBCAABAASk6Q84fRjkiWcROi51trdnSU1oMEsbg4
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CHUGACH « STATE OF ALASKA
St Lo L 1 Sheet No. 66 REGULATORY COMMISSION OF ALASKA
Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS AT G&T POST ACQUISITION

e.1. Fuel Adjustment Factor: Predicted Costs for the quarter beginning April 1, 2021

Total Retail Seward
Natural Gas Fuel Expense by Contract
AlIX Energy, LLC (4/2016-3/2024) $0 $0 $0
BRU $4,321,443 $4,196,072 $125,371
Cook Inlet Energy (2014-3/2023) $0 $0 $0
Furie (5/2017-33/2033) $0 $0 $0
Hilcorp Alaska, LLC (1/2015-3/2028) $12,535,996  $12,172,309 $363,687
Other Fuel Expenses
Emergency Generator and Other Misc. Fuel $0 $0 $0
CINGSA - FSS, ISS and Fees $1,080,674 $1,049,322 $31,352
CINGSA - Gas Withdrawn $259,665 $252,131 $7,533
Gas Transportation and Compression $2,078,974 $2,018,660 $60,314
$20,276,752  $19,688,495 $588,258
Less Credits
Economy Sales: Fuel and Margins ($587,937) ($570,880) ($17,057)
Wheeling Revenue ($165,388) ($160,590) ($4,798)
AWWU Water Sales ($105,000) ($101,954) ($3,046)
Gas Exchange Revenue ($56,598) ($54,956) ($1,642)
Subtotal ($914,924) ($888,381) ($26,543)
Net Fuel Expense $19,361,828  $18,800,114 $561,714
Generation & Purchases (MWh) 537,004.0 521,725.0 15,279.0
Cost per MWh at Generation $36.06 $36.03 $36.76
Projected Balances as of March 31, 2021 $2,613,571 $2,613,571 $0
Fuel Expense to be Recovered at G&T $21,975,399  $21,413,685 $561,714
Predicted Sales at G&T (MWh) 523,003.2 508,122.6 14,880.6
Fuel Adjustment Factor per kWh at G&T $0.04202 $0.04214 —*

*Not calculated. Seward is billed for actual cost of power on a monthly basis.

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 381-121 Effective: April 1, 2021

Issued by:

Chugach Electric Association, Inc
P.O. Box 196300 Anchorage, Alaska 99519-6300
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Chugach Electric Association, Inc.

RECEIVED
FEB 16 2021

STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

COST OF POWER ADJUSTMENT FACTORS AT G&T
POST ACQUISITION (CONTINUED)

e.2. Purchased Power Adj. Factor: Predicted costs for the quarter beginning April 1, 2021

Description Total Retail Seward
Purchased Power Expense

Bradley Lake Purchases $2,961,627 $2,875,706 $85,921

Base FIW Renewable Resource Cost $1,004,072 $1,004,072 $0

Non-Utility Generation $0 $0 $0

Pooling Agreement - MEA $0 $0 $0

Other Purchases $124,011 $120,413 $3,598

Subtotal $4,089,710 $4,000,191 $89,519

Less Purchased Power Credits

Renewable Energy Certificates $0 $0 $0

Wheeling and Economy Revenue ($165,364) ($160,567) ($4,797)

Subtotal ($165,364) ($160,567) ($4,797)

Net Purchased Power Expense $3,924,346 $3,839,624 $84,721
Generation & Purchases (MWh) 537,004.0 521,725.0 15,279.0
Cost per MWh at Generation $7.31 $7.36 $5.54
Projected Balances as of March 31, 2021 ($1,362,174) ($1,362,174) $0
Purchased Power Expense to be Recovered $2,562,172 $2,477,450 $84,721
Predicted Sales at G&T (MWh) 523,003.2 508,122.6 14,880.6
Purchased Power Adjustment Factor

per kWh at G&T $0.00490 $0.00488 —*R,R

* Not calculated. Seward is billed for cost of power on a monthly basis.

Tariff Advice No.: 381-121 Issued by:

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6) L
Chugach Electric Association, Inc

Effective: April 1, 2021

P.O. Box 196300 Anchorage, Alaska 99519-6300
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REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS AT G&T
POST ACQUSITION (CONTINUED)

e.3. Incremental Fire Island Wind Adjustment Factor:
Predicted costs for the quarter beginning April 1, 2021

Description Total Retail Seward
Predicted FIW Purchases (MWh) 10,351.3 10,351.3
Purchased Power Rate $97.00 $97.00
Total FIW Purchased Power Cost $1,004,072  $1,004,072
Chugach Avoided Energy Cost at G&T (MWh) $54.63 $54.63
Estimated Cost Avoided Due to FIW Purchases $565,471 $565,471
Fire Island Wind Cost Differential $438,601 $438,601
Chugach Retail Generation & Purchases (MWh) 521,725.0 521,725.0
Cost per MWh at Generation $0.84 $0.84
Predicted Sales at G&T (MWh) 521,725.0 521,725.0 -—--
FIW Adjustment Factor per kWh at G&T $0.00084 $0.00084 R, R

e.4. Summary of fuel and purchased power cost adjustment factors at G&T
for rates effective April 1, 2021

Fuel & Purch. Pwr Costs to be Recovered $23,724,775 $23,078,339 $646,436
Generation & Purchases (MWh) 537,004.0 521,725.0 15,279.0
Cost per MWh at Generation $44.18 $44.23
Projected Balances as of March 31, 2021 $1,251,397  $1,251,397 $0
Total Costs Recovered at G&T $24,976,172  $24,329,736 $646,436
Predicted Sales at G&T (MWh) 523,003.2 508,122.6 14,880.6
Fuel and Purchased Power Adjustment

Factor per kWh at G&T $0.04776 $0.04788 —* 1
*Not calculated. Seward is billed for actual cost of power on a monthly basis.
Tariff Advice No.; 381-121 Issyed by: Effective: April 1, 2021

Pursuant to U-19-085(24)/U-19-091 (23)&05969E?e@|)|c Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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STATE OF ALASKA

. .. REGULATORY COMMISSION OF ALASKA
Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS
POST ACQUISITION AT RETAIL DELIVERY: PRIMARY SERVICE

e.5. Chugach retail cost of power adjustment factors for rates effective April 1, 2021

1. Total Chugach Retail Fuel and Purchased Power Cost Recovery $24,329,736
2. Retail Fuel Adjustment Factor per kWh at G&T $0.04214
3. Retail Purchased Power Adjustment Factor per kWh at G&T $0.00488
4. Fire Island Wind Adjustment Factor per kWh at G&T $0.00084

5. Chugach Retail Service at Primary Voltage

A. Fuel Adjustment Factor

a) Primary kWh Sales at G&T 69,778,794.1
b) Fuel Cost Recovery - Primary Voltage $2,940,478
¢) Primary kWh Sales at Delivery 67,555,431.2
d) Fuel Adjustment Factor per kWh at Primary $0.04353 |

(Percent Primary Distribution Losses at G&T: 3.19%)

B. Purchased Power Adjustment Factor

a) Primary kWh Sales at G&T 69,778,794.1
b) Purchased Power Cost Recovery - Primary Voltage $340,521
¢) Primary kWh Sales at Delivery 67,555,431.2
d) Purchased Power Adj. Factor per kwWh at Primary $0.00504 R

C. Fire Island Wind Renewable Energy Adjustment Factor

a) Primary kWh Sales at G&T 69,778,794.1
b) FIW Cost Differential - Primary Voltage $58,614
¢) Primary kWh Sales at Delivery 67,555,431.2
d) FIW Renewable Energy Adj. Factor per kWh at Primary $0.00087 R
D. Total Retail Service at Primary Voltage Delivery $0.04944 |
Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
Tariff Advice No.: 381-121 Issued by: Effective: April 1, 2021

Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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Chugach Electric Association, Inc.

RECEIVED
FEB 16 2021

STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

COST OF POWER ADJUSTMENT FACTORS

POST ACQUISITION AT RETAIL DELIVERY: SECONDARY SERVICE

e.6. Chugach retail cost of power adjustment factors for rates effective April 1, 2021

6. Chugach Retail Service at Secondary Voltage

A. Fuel Adjustment Factor
a) Secondary kWh Sales at G&T
b) Fuel Cost Recovery - Secondary Voltage
c) Secondary kWh Sales at Delivery
d) Fuel Adjustment Factor per kWh at Secondary

(Percent Secondary Distribution Losses at G&T: 3.91%)

B. Purchased Power Adjustment Factor
a) Predicted Secondary kWh Sales at G&T
b) Purchased Power Cost Recovery - Secondary Voltage
c¢) Predicted Secondary kWh Sales at Delivery
d) Purchased Power Adj. Factor per kwh at Secondary

C. Fire Island Wind Renewable Energy Adjustment Factor
a) Predicted Secondary kWh Sales at G&T
b) FIW Cost Differential - Secondary Voltage
c) Predicted Secondary kWh Sales at Delivery
d) FIW Renewable Energy Adj. Factor per kWh at Secondary

D. Total Retail Service at Secondary Voltage Delivery

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

438,343,765.0
$18,471,806
421,216,005.3

438,343,765.0
$2,139,118
421,216,005.3

438,343,765.0
$368,209
421,216,005.3

$0.04385 |

$0.00508 R

$0.00087 R

$0.04980 |

Tariff Advice No.: 381-121 Issued by:

Chugach Electric Association, Inc.

Effective: April 1, 2021

P.O. Box 196300 Anchorage, Alaska 99519-6300
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POWERING ALASKA'S FUTURE st ..
1> Revision Sheet No. 71 STATE OF ALASKA

REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

Restricted Rate Reduction Account Rebate

The Restricted Rate Reduction (RRR) account rebate returns $36 million from the Municipality of
Anchorage.1 The RRR account rebate is returned to North District members in approximately equal
dollar amounts over a targeted 36-month period beginning January 1, 2021 and continues until the
RRR account balance is depleted. Because the RRR account rebate is determined by projected
sales and incorporates a balancing account, the actual return of the RRR account rebate may be
shorter or longer than 36-months. In addition to the initial RRR account balance of $36 million,
interest earned on account balances is included in the rebate amounts.

The RRR rebate is adjusted quarterly consistent with the timing of Chugach's cost of power
adjustment filings.

A. Applicability
The rebate is applicable to all North District members.
B. RRR Account Rebate Balancing Account

Chugach shall maintain a balancing account for the RRR account rebate to North District
members. The North District balancing account begins with a credit balance of $36,000,000
on October 30, 2020. Beginning January 1, 2021, the account is reduced monthly by the
rebate amount. The amount shall include all interest earned on account balances.

C. Rebate

North District customer billings will be adjusted on a quarterly basis to reflect changes in the
rebate amounts.

Restricted Rate Reduction Account Rebate: ($0.01309) per kWh I

! See Order No. U-18-102(44)/U-19-020(39)/U-19-021(39) issued by the Regulatory Commission of

Alaska on May 28, 2020.

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 381-121 Issued by: Effective: April 1, 2021

Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

Beluga River Unit Contributed Capital Surcharge and Rebate

The Beluga River Unit Contributed Capital (BRU Contributed Capital) adjustment process governs
the collection of funds through a surcharge assessed to South District customers and the disbursement
of funds to North District customers through a rebate over a targeted 120-month period, beginning

January 1, 2021.) The BRU Contributed Capital adjustment mechanism reconciles historical
contributions and future ratepayer benefit between customers served in the South District and North
District in the amount of $176,129,122, or $136,002,239 on a present value basis (10 years, 5%
interest rate).

BRU Contributed Capital surcharge and rebate amounts are adjusted quarterly consistent with the
timing of Chugach's cost of power adjustment filings. Because the surcharge and rebate amounts are
amounts are determined by projected sales and incorporate balancing accounts, the actual life of the
BRU Contributed Capital adjustment process may be shorter or longer than the 120-month period.

A. Applicability
The surcharge is applicable to all South District members and the rebate is applicable to all
North District members.

B. BRU Contributed Capital Balancing Accounts

Chugach shall maintain a BRU Contribued Capital surcharge balancing account for South
District members and a BRU Contributed Capital rebate balancing account for North District
members. The South District balancing account starts with a debit balance of $176,129,122
reflecting the amounts due from the South District members. The North District balancing
account starts with a credit balance of $176,129,122 reflecting the amount to be rebated.
Each account will be reduced monthly by the amount of the surcharge collected and rebate
returned to the members.

C. Surcharge and Rebate Amounts

Customer billings will be a djusted on a quarterly basis to reflect changes in surcharge and
rebate amounts.

South District BRU Contributed Capital Surcharge: ~ $0.01605  per kWh I
North District BRU Contributed Capital Rebate: ($0.01921) per kWh I

! See Order No. U-18-102(44)/U-19-020(39)/U-19-021(39) issued by the Regulatory Commission of
Alaska on May 28, 2020.
Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 381-121 Issued by: Effective: April 1, 2021
Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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POWERING ALASKA'S FUTURE st s
1> Revision Sheet No. 73

Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS POST ACQUISITION
WITH BRU CONTRIBUTED CAPTIAL AND RRR REBATE ADJUSTMENTS

South District North District
Primary Secondary Primary Secondary

Fuel Rate $0.04353 $0.04385 $0.04353 $0.04385 LLLI
Purchased Power Rate $0.00504 $0.00508 $0.00504 $0.00508 R,R,R,R
FIW Adj Factor $0.00087 $0.00087 $0.00087 $0.00087 R,R,R,R

Subtotal $0.04944 $0.04980 $0.04944 $0.04980 LLLI
BRU Contributed Capital $0.01605  $0.01605 ($0.01921)  ($0.01921) I, 1,1,1

Subtotal $0.06549 $0.06585 $0.03023 $0.03059 ILILR,R
RRR Rebate ($0.01309)  ($0.01309) I 1
Total per kWh Rate $0.06549 $0.06585 $0.01715 $0.01751 LLR R

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 381-121 Issued by: Effective: April 1, 2021
Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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CHUGACH STATE OF ALASKA
POWERING ALASKA'S FUTURE 1% Revision Sheet No. 103 REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

POST ACQUISITION PURCHASE AND SALES RATES FOR QUALIFIED COGENERATION,
SMALL POWER PRODUCTION, AND STANDBY/BUYBACK FACILITIES

Available in all territory served by Chugach, or as required pursuant to contractual arrangements under
wholesale power sales agreement. Applicable to qualified cogeneration, small power production and
standby/buyback facilities of 200 kW or less. The type of service shall be single or three phase 60 hertz
at Chugach's standard voltages.

Chugach reserves the right to limit the number of retail customers receiving service under the terms of
this schedule to one per substation circuit. Chugach further reserves the right to reduce the buyback
rates for costs associated with the integration of the energy produced by the qualifying facility into
the Chugach system. Integration costs are project specific and determined through the completion of
an integration study completed by Chugach.

Monthly Rates

Power sales supplied by Chugach to the customer to meet its electric requirements will be priced at the
applicable rates. The rate paid by Chugach to the customer for kwWh supplied by the customer to
Chugach is the average avoided cost calculated as follows:

1. Fuel and purchased power expense, excluding Bradley Lake and
Fire Island Wind, predicted for next quarter in the determination

of fuel and purchased power rates. $19,320,475
2. Non-fuel O&M expense $84,656
3. Balancing Account as of December 31, 2020 $3,357
4. Total Avoided Cost Included in Rate $19,408,489
5. kWh Sales at G&T predicted for next quarter: 355,282,850
6. Avoided Cost per kWh at G&T (L4) / L5 $0.05463 |
7. Avoided Cost at Retail Primary Voltage
a) Retail Primary kWh Sales at G&T 69,778,794
(Percent Primary Distribution Losses at G&T: 3.19%)
b) Retail Primary kWh Sales at Delivery 67,555,431
c) Avoided Costs per kWh at Retail Primary (L6 x L7a/ L7b) $0.05643 |
8. Avoided Cost at Retail Secondary Voltage
a) Retail Secondary kWh Sales at G&T 438,343,765
(Percent Secondary Distribution Losses at G&T: 3.91%)
b) Retail Secondary kWh Sales at Delivery 421,216,005
c) Avoided Costs per kWh at Retail Secondary (L6 x L8a/ L8b) $0.05685 |

These rates will change concurrently with cost of power factor adjustments and general rate revisions.

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 381-121 Issued by: Effective: April 1, 2021

Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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cHUGACH 14™ Revision Sheet No. 98 STATE OF ALASKA
POWERING ALASKA’S FUTURE REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

TRANSFER PRICE OF CHUGACH ELECTRIC ASSOCIATION ELECTRIC, INC.
NATURAL GAS PRODUCED FROM THE BELUGA RIVER UNIT

Effective Date Price ($/Mcf)
April 22, 2016 $4.93
July 1, 2017 $4.43
October 1, 2017 $4.08
July 1, 2018 $4.76
July 1, 2019 $3.75
September 1, 2019 $2.85
November 1, 2019 $3.05
July 27,2020 $5.10

Post Acquisition:
January 1, 2021 $2.73

April 1,2021 $3.39 I

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No. 500-8 Issued by: Effective: April 1, 2021
Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

Restricted Rate Reduction Account Rebate

The Restricted Rate Reduction (RRR) account rebate returns $36 million from the Municipality of
Anchorage.1 The RRR account rebate is returned to North District members in approximately equal
dollar amounts over a targeted 36-month period beginning January 1, 2021 and continues until the
RRR account balance is depleted. Because the RRR account rebate is determined by projected
sales and incorporates a balancing account, the actual return of the RRR account rebate may be
shorter or longer than 36-months. In addition to the initial RRR account balance of $36 million,
interest earned on account balances is included in the rebate amounts.

The RRR rebate is adjusted quarterly consistent with the timing of Chugach's cost of power
adjustment filings.

A. Applicability
The rebate is applicable to all North District members.
B. RRR Account Rebate Balancing Account

Chugach shall maintain a balancing account for the RRR account rebate to North District
members. The North District balancing account begins with a credit balance of $36,000,000
on October 30, 2020. Beginning January 1, 2021, the account is reduced monthly by the
rebate amount. The amount shall include all interest earned on account balances.

C. Rebate

North District customer billings will be adjusted on a quarterly basis to reflect changes in the
rebate amounts.

Restricted Rate Reduction Account Rebate: ($0.01309) per kWh I

! See Order No. U-18-102(44)/U-19-020(39)/U-19-021(39) issued by the Regulatory Commission of
Alaska on May 28, 2020.
Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
Tariff Advice No.: 501-8 Issued by: Effective: April 1, 2021

Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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CHUGACH . STATE OF ALASKA
e b _ 163" Sheet No. 94 REGULATORY COMMISSION OF ALASKA
Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS AT G&T POST ACQUISITION

e.1. Fuel Adjustment Factor: Predicted Costs for the quarter beginning April 1, 2021

Total Retail Seward
Natural Gas Fuel Expense by Contract
AlIX Energy, LLC (4/2016-3/2024) $0 $0 $0
BRU $4,321,443 $4,196,072 $125,371
Cook Inlet Energy (2014-3/2023) $0 $0 $0
Furie (5/2017-33/2033) $0 $0 $0
Hilcorp Alaska, LLC (1/2015-3/2028) $12,535,996  $12,172,309 $363,687
Other Fuel Expenses
Emergency Generator and Other Misc. Fuel $0 $0 $0
CINGSA - FSS, ISS and Fees $1,080,674 $1,049,322 $31,352
CINGSA - Gas Withdrawn $259,665 $252,131 $7,533
Gas Transportation and Compression $2,078,974 $2,018,660 $60,314
$20,276,752  $19,688,495 $588,258
Less Credits
Economy Sales: Fuel and Margins ($587,937) ($570,880) ($17,057)
Wheeling Revenue ($165,388) ($160,590) ($4,798)
AWWU Water Sales ($105,000) ($101,954) ($3,046)
Gas Exchange Revenue ($56,598) ($54,956) ($1,642)
Subtotal ($914,924) ($888,381) ($26,543)
Net Fuel Expense $19,361,828  $18,800,114 $561,714
Generation & Purchases (MWh) 537,004.0 521,725.0 15,279.0
Cost per MWh at Generation $36.06 $36.03 $36.76
Projected Balances as of March 31, 2021 $2,613,571 $2,613,571 $0
Fuel Expense to be Recovered at G&T $21,975,399  $21,413,685 $561,714
Predicted Sales at G&T (MWh) 523,003.2 508,122.6 14,880.6
Fuel Adjustment Factor per kWh at G&T $0.04202 $0.04214 —*

*Not calculated. Seward is billed for actual cost of power on a monthly basis.

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 501-8 Effective: April 1, 2021

Issued by:

Chugach Electric Association, Inc
P.O. Box 196300 Anchorage, Alaska 99519-6300


rtalabanzas
New Stamp


RCANO.: 8 44" Revision
P Canceling
c'!ggsﬁgw';f' 43" Revision

Sheet No. 94.04

Sheet No. 94.04

Chugach Electric Association, Inc.

RECEIVED
FEB 16 2021

STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

COST OF POWER ADJUSTMENT FACTORS AT G&T
POST ACQUISITION (CONTINUED)

e.2. Purchased Power Adj. Factor: Predicted costs for the quarter beginning April 1, 2021

Description Total Retail Seward
Purchased Power Expense

Bradley Lake Purchases $2,961,627 $2,875,706 $85,921

Base FIW Renewable Resource Cost $1,004,072 $1,004,072 $0

Non-Utility Generation $0 $0 $0

Pooling Agreement - MEA $0 $0 $0

Other Purchases $124,011 $120,413 $3,598

Subtotal $4,089,710 $4,000,191 $89,519

Less Purchased Power Credits

Renewable Energy Certificates $0 $0 $0

Wheeling and Economy Revenue ($165,364) ($160,567) ($4,797)

Subtotal ($165,364) ($160,567) ($4,797)

Net Purchased Power Expense $3,924,346 $3,839,624 $84,721
Generation & Purchases (MWh) 537,004.0 521,725.0 15,279.0
Cost per MWh at Generation $7.31 $7.36 $5.54
Projected Balances as of March 31, 2021 ($1,362,174) ($1,362,174) $0
Purchased Power Expense to be Recovered $2,562,172 $2,477,450 $84,721
Predicted Sales at G&T (MWh) 523,003.2 508,122.6 14,880.6
Purchased Power Adjustment Factor

per kWh at G&T $0.00490 $0.00488 —*R,R

* Not calculated. Seward is billed for cost of power on a monthly basis.

Tariff Advice No.: 501-8 Issued by:
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Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS AT G&T
POST ACQUSITION (CONTINUED)

e.3. Incremental Fire Island Wind Adjustment Factor:
Predicted costs for the quarter beginning April 1, 2021

Description Total Retail Seward
Predicted FIW Purchases (MWh) 10,351.3 10,351.3
Purchased Power Rate $97.00 $97.00
Total FIW Purchased Power Cost $1,004,072  $1,004,072
Chugach Avoided Energy Cost at G&T (MWh) $54.63 $54.63
Estimated Cost Avoided Due to FIW Purchases $565,471 $565,471
Fire Island Wind Cost Differential $438,601 $438,601
Chugach Retail Generation & Purchases (MWh) 521,725.0 521,725.0
Cost per MWh at Generation $0.84 $0.84
Predicted Sales at G&T (MWh) 521,725.0 521,725.0 -—--
FIW Adjustment Factor per kWh at G&T $0.00084 $0.00084 R, R

e.4. Summary of fuel and purchased power cost adjustment factors at G&T
for rates effective April 1, 2021

Fuel & Purch. Pwr Costs to be Recovered $23,724,775 $23,078,339 $646,436
Generation & Purchases (MWh) 537,004.0 521,725.0 15,279.0
Cost per MWh at Generation $44.18 $44.23
Projected Balances as of March 31, 2021 $1,251,397  $1,251,397 $0
Total Costs Recovered at G&T $24,976,172  $24,329,736 $646,436
Predicted Sales at G&T (MWh) 523,003.2 508,122.6 14,880.6
Fuel and Purchased Power Adjustment

Factor per kWh at G&T $0.04776 $0.04788 —* 1
*Not calculated. Seward is billed for actual cost of power on a monthly basis.
Tariff Advice No.: 501-8 Issued by: Effective: April 1, 2021
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RECEIVED
FEB 16 2021

STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

COST OF POWER ADJUSTMENT FACTORS
POST ACQUISITION AT RETAIL DELIVERY: PRIMARY SERVICE

e.5. Chugach retail cost of power adjustment factors for rates effective April 1, 2021

Retail Fuel Adjustment Factor per kWh at G&T
Retail Purchased Power Adjustment Factor per kWh at G&T
Fire Island Wind Adjustment Factor per kWh at G&T

HowoppeE

5. Chugach Retail Service at Primary Voltage

A. Fuel Adjustment Factor
a) Primary kWh Sales at G&T
b) Fuel Cost Recovery - Primary Voltage
¢) Primary kWh Sales at Delivery
d) Fuel Adjustment Factor per kWh at Primary

Total Chugach Retail Fuel and Purchased Power Cost Recovery

(Percent Primary Distribution Losses at G&T: 3.19%)

B. Purchased Power Adjustment Factor
a) Primary kWh Sales at G&T
b) Purchased Power Cost Recovery - Primary Voltage
¢) Primary kWh Sales at Delivery
d) Purchased Power Adj. Factor per kwWh at Primary

C. Fire Island Wind Renewable Energy Adjustment Factor
a) Primary kWh Sales at G&T
b) FIW Cost Differential - Primary Voltage
¢) Primary kWh Sales at Delivery

d) FIW Renewable Energy Adj. Factor per kWh at Primary

D. Total Retail Service at Primary Voltage Delivery
Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

$0.04214
$0.00488
$0.00084

69,778,794.1
$2,940,478
67,555,431.2

69,778,794.1
$340,521
67,555,431.2

69,778,794.1
$58,614
67,555,431.2

$24,329,736

$0.04353 |

$0.00504 R

$0.00087 R

$0.04944 |
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Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS
POST ACQUISITION AT RETAIL DELIVERY: SECONDARY SERVICE

e.6. Chugach retail cost of power adjustment factors for rates effective April 1, 2021
6. Chugach Retail Service at Secondary Voltage

A. Fuel Adjustment Factor

a) Secondary kWh Sales at G&T 438,343,765.0
b) Fuel Cost Recovery - Secondary Voltage $18,471,806
c) Secondary kWh Sales at Delivery 421,216,005.3
d) Fuel Adjustment Factor per kWh at Secondary $0.04385 |

(Percent Secondary Distribution Losses at G&T: 3.91%)

B. Purchased Power Adjustment Factor

a) Predicted Secondary kWh Sales at G&T 438,343,765.0
b) Purchased Power Cost Recovery - Secondary Voltage $2,139,118
c¢) Predicted Secondary kWh Sales at Delivery 421,216,005.3
d) Purchased Power Adj. Factor per kwh at Secondary $0.00508 R

C. Fire Island Wind Renewable Energy Adjustment Factor

a) Predicted Secondary kWh Sales at G&T 438,343,765.0

b) FIW Cost Differential - Secondary Voltage $368,209

c) Predicted Secondary kWh Sales at Delivery 421,216,005.3

d) FIW Renewable Energy Adj. Factor per kWh at Secondary $0.00087 R
D. Total Retail Service at Secondary Voltage Delivery $0.04980 |

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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Chugach Electric Association, Inc.

RECEIVED
FEB 16 2021

STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

COST OF POWER ADJUSTMENT FACTORS POST ACQUISITION
WITH BRU CONTRIBUTED CAPTIAL AND RRR REBATE ADJUSTMENTS

Fuel Rate
Purchased Power Rate
FIW Adj Factor
Subtotal
BRU Contributed Capital

Subtotal

RRR Rebate

Total per kWh Rate

South District

North District

Primary Secondary Primary Secondary
$0.04353 $0.04385 $0.04353 $0.04385
$0.00504 $0.00508 $0.00504 $0.00508
$0.00087 $0.00087 $0.00087 $0.00087
$0.04944 $0.04980 $0.04944 $0.04980
$0.01605  $0.01605 ($0.01921)  ($0.01921)
$0.06549 $0.06585 $0.03023 $0.03059

($0.01309)  ($0.01309)
$0.06549 $0.06585 $0.01715 $0.01751

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

RR, R,R

RR, R,R

LILR R

ILILR,R
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STATE OF ALASKA
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Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS POST ACQUISITION

f. 1. Actual fuel costs for the quarter ending December 31, 2020

Description Total Retail Seward
Fuel Adjustment Factor Balance as of September 30, 2020 ($797,344) ($797,344) $0
Fuel Expense for Quarter Ending December 31, 2020
BRU $3,164,751  $3,069,821 $94,929
AIX Energy, LLC (4/2016-3/2024) $0 $0 $0
Hilcorp Alaska, LLC (1/2015-3/2028) $11,476,620 $11,101,877 $374,743
Cook Inlet Energy (2014-3/2023) $0 $0 $0
Furie (5/2017 - 3/2033) $307,623 $299,421 $8,202
Emergency Generator and Diesel Fuel $947 $922 $25
CINGSA - FSS, ISS and Fees $1,321,503  $1,276,965 $44,538
CINGSA - Gas Withdrawn $3,663,710  $3,549,082 $114,629
Gas Transportation and Compression $1,474,352  $1,428,432  $45,920
Adjustment $0 $0 $0
Total Fuel and Transportation Expense $21,409,505 $20,726,520 $682,986
Less Credits
Economy Sales: Fuel and Margins ($386,846)  ($376,377) ($10,469)
AWWU Water Sales Revenue ($103,931)  ($101,157)  ($2,774)
Gas Exchange Revenue ($229,564)  ($222,786)  ($6,778)
Pooling Agreement - MEA $0 $0 $0
Wheeling Revenue ($526,025)  ($506,476) ($19,550)
Subtotal ($1,246,366) ($1,206,795) ($39,571)
Net Fuel Expense $20,163,140 $19,519,725 3$643,415
Generation & Purchases (MWh) 487,277 472,660 14,618
Cost per MWh at Generation $41.38 $41.30 $44.02
Total Fuel Cost Recovery $20,381,579 $19,738,164 $643,415
Quarter Balance ($218,440)  ($218,440) $0
Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
Tariff Advice No.: 501-8 Issued by: Effective: April 1, 2021
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STATE OF ALASKA
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Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS POST ACQUISITION
(CONTINUED)

f.2. Actual purchased power costs for the quarter ending December 31, 2020

Description Total Retail Seward
Purchased Power Adjustment Factor
Balance as of September 30, 2020 ($864,661) ($864,661) $0
Purchased Power Expense
Bradley Lake Purchases $1,824,351 $1,770,354 $53,997
FIW Renewable Resource Expense $1,376,211 $1,376,211 $0
Non-Utility Generation $1,958 $1,896 $62
Pooling Agreement - MEA $0 $0 $0
Other Purchases $383,271 $366,705 $16,566
Subtotal $3,585,792 $3,515,166 $70,625
Less Purchased Power Credits
Renewable Energy Certificates ($70,916) ($70,916) $0
Wheeling and Economy Revenue ($152,367) ($146,686) ($5,681)
Subtotal ($223,283) (3217,602) (35,681)
Net Purchased Power Expense $3,362,509 $3,297,565 $64,944
Generation & Purchases (MWh) 487,277 472,660 14,618
Cost per MWh at Generation $6.90 $6.98 $4.44
Purchased Power Cost Recovery $6,142,716 $6,077,772 $64,944
Quarter Balance ($2,780,207) ($2,780,207) $0

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
Tariff Advice No.: 501-8 Issued by:
Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300
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STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTORS POST ACQUISITION

(CONTINUED)

£.3. Summary of Actual Cost of Power Adjustment Factor Balances

Description Total Retail Seward
Fuel and Purchased Power Balance

as of September 30, 2020 ($1,662,005) ($1,662,005) $0

Balance from ML&P on October 30, 2020 $184,578  $184,578.00 $0.00 N
Balance for Quarter Ending December 31, 2020
Fuel and Purchased Power Costs $23,525,648  $22,817,289 $708,359
Generation & Purchases (MWh) 487,277 472,660 14,618
Cost per MWh at Generation $48.28 $48.27 $48.46
Fuel and Purchased Power Recovery $26,524,295  $25,815,936 $708,359
Balance for Quarter Ended December 31, 2020 ($2,998,647) ($2,998,647) $0
Cumulative Balance at Quarter Ended

December 31, 2020 ($4,476,074) ($4,476,074) $0

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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Chugach Electric Association, Inc.

SUMMARY OF ACTUAL AND PROJECTED COST OF POWER POST ACQUISITION

Actual - Quarter Ended Projected - Quarter Ended
December 2020 June 2021
Description Volume® UnitCost  Total Cost Volume Unit Cost Total Cost
Fuel Expense
BRU 1,033,138 $3.06  $3,164,751 1,274,762  $3.39 $4,321,443
AIX Energy, LLC (4/2016-3/2024) $0.00 $0 - $0.00 $0
Hilcorp Alaska, LLC (1/2015-3/2028) 1,532,259 $7.49 $11,476,620 1,660,397 $7.55  $12,535,996
Cook Inlet Energy (2014-3/2023) $0.00 $0 $0.00 $0
Furie (5/2017 - 3/2033) 42,207 $0.00 $307,623 $0.00 $0
CINGSA - FSS, ISS and Fees $0.00  $1,321,503 $0.00 $1,080,674
CINGSA - Gas Withdrawn 470,610 $7.79  $3,663,710 33,987 $7.64 $259,665
Emergency Generator and Diesel Fuel $0.00 $947 $0.00 $0
Gas Transportation and Compression $0.00  $1,474,352 $0.00 $2,078,974
Adjustment $0.00 $0 $0.00 $0
Subtotal 3,078,214 $6.96 $21,409,505 2,969,146 $6.83  $20,276,752
Purchased Power Expense
Bradley Lake Purchases, MWh 60,745  $30.03  $1,824,351 79,695 $37.16 $2,961,627
FIW Renewable Resource Exp. 14,184  $97.03  $1,376,211 10,351 $97.00 $1,004,072
Non-Utility Generation 3 $0.00 $1,958 $0.00 $0 T
Other Purchases, MWh 4,353  $88.04 $383,271 $0.00 $124,011
Subtotal 79,285  $45.23  $3,585,792 90,046 $45.42 $4,089,710
Total Fuel & Purch. Power Expense -—- $24,995,297 $24,366,462

! Fuel volumes from invoices.

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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Chugach Electric Association, Inc.

Beluga River Unit Contributed Capital Surcharge and Rebate

The Beluga River Unit Contributed Capital (BRU Contributed Capital) adjustment process governs
the collection of funds through a surcharge assessed to South District customers and the disbursement
of funds to North District customers through a rebate over a targeted 120-month period, beginning

January 1, 2021.) The BRU Contributed Capital adjustment mechanism reconciles historical
contributions and future ratepayer benefit between customers served in the South District and North
District in the amount of $176,129,122, or $136,002,239 on a present value basis (10 years, 5%
interest rate).

BRU Contributed Capital surcharge and rebate amounts are adjusted quarterly consistent with the
timing of Chugach's cost of power adjustment filings. Because the surcharge and rebate amounts are
amounts are determined by projected sales and incorporate balancing accounts, the actual life of the
BRU Contributed Capital adjustment process may be shorter or longer than the 120-month period.

A. Applicability
The surcharge is applicable to all South District members and the rebate is applicable to all
North District members.

B. BRU Contributed Capital Balancing Accounts

Chugach shall maintain a BRU Contribued Capital surcharge balancing account for South
District members and a BRU Contributed Capital rebate balancing account for North District
members. The South District balancing account starts with a debit balance of $176,129,122
reflecting the amounts due from the South District members. The North District balancing
account starts with a credit balance of $176,129,122 reflecting the amount to be rebated.
Each account will be reduced monthly by the amount of the surcharge collected and rebate
returned to the members.

C. Surcharge and Rebate Amounts

Customer billings will be a djusted on a quarterly basis to reflect changes in surcharge and
rebate amounts.

South District BRU Contributed Capital Surcharge: ~ $0.01605  per kWh I
North District BRU Contributed Capital Rebate: ($0.01921) per kWh I

! See Order No. U-18-102(44)/U-19-020(39)/U-19-021(39) issued by the Regulatory Commission of
Alaska on May 28, 2020.
Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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Chugach Electric Association, Inc.

POST ACQUISITION PURCHASE AND SALES RATES FOR QUALIFIED COGENERATION,
SMALL POWER PRODUCTION, AND STANDBY/BUYBACK FACILITIES

Available in all territory served by Chugach, or as required pursuant to contractual arrangements under
wholesale power sales agreement. Applicable to qualified cogeneration, small power production and
standby/buyback facilities of 200 kW or less. The type of service shall be single or three phase 60 hertz
at Chugach's standard voltages.

Chugach reserves the right to limit the number of retail customers receiving service under the terms of
this schedule to one per substation circuit. Chugach further reserves the right to reduce the buyback
rates for costs associated with the integration of the energy produced by the qualifying facility into
the Chugach system. Integration costs are project specific and determined through the completion of
an integration study completed by Chugach.

Monthly Rates

Power sales supplied by Chugach to the customer to meet its electric requirements will be priced at the
applicable rates. The rate paid by Chugach to the customer for kwWh supplied by the customer to
Chugach is the average avoided cost calculated as follows:

1. Fuel and purchased power expense, excluding Bradley Lake and
Fire Island Wind, predicted for next quarter in the determination

of fuel and purchased power rates. $19,320,475
2. Non-fuel O&M expense $84,656
3. Balancing Account as of December 31, 2020 $3,357
4. Total Avoided Cost Included in Rate $19,408,489
5. kWh Sales at G&T predicted for next quarter: 355,282,850
6. Avoided Cost per kWh at G&T (L4) / L5 $0.05463 |
7. Avoided Cost at Retail Primary Voltage
a) Retail Primary kWh Sales at G&T 69,778,794
(Percent Primary Distribution Losses at G&T: 3.19%)
b) Retail Primary kWh Sales at Delivery 67,555,431
c) Avoided Costs per kWh at Retail Primary (L6 x L7a/ L7b) $0.05643 |
8. Avoided Cost at Retail Secondary Voltage
a) Retail Secondary kWh Sales at G&T 438,343,765
(Percent Secondary Distribution Losses at G&T: 3.91%)
b) Retail Secondary kWh Sales at Delivery 421,216,005
c) Avoided Costs per kWh at Retail Secondary (L6 x L8a/ L8b) $0.05685 |

These rates will change concurrently with cost of power factor adjustments and general rate revisions.

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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Chugach Electric Association, Inc.
COST OF POWER ADJUSTMENT FACTOR HISTORY
(SERVICE AT TRANSMISSION DELIVERY, RETAIL)
Chugach Retail (Rate per kwh)
Purchased FIW
For Rates Effective Total Fuel Power Adjustment Factor

October 1, 2019 $0.06178 $0.05868 $0.00132 $0.00178

November 1, 2019 $0.06172 $0.05862 $0.00132 $0.00178

January 1, 2020 $0.06692 $0.05799 $0.00655 $0.00238

April 1, 2020 $0.06679 $0.03845 $0.02657 $0.00177

July 1, 2020 $0.06085 $0.03874 $0.02031 $0.00180

October 1, 2020 $0.06392 $0.04548 $0.01654 $0.00190
Post Acquisition:

January 1, 2021 $0.04696 $0.03936 $0.00587 $0.00173

April 1, 2021 $0.04786 $0.04214 $0.00488 $0.00084 N

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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Chugach Electric Association, Inc.

COST OF POWER ADJUSTMENT FACTOR HISTORY
(SERVICE AT CHUGACH RETAIL DELIVERY)

Primary Voltage (Rate per kwh)

Purchased FIW
For Rates Effective Total Fuel Power Adjustment Factor
October 1, 2019 $0.06720 $0.06382 $0.00144 $0.00194
November 1, 2019 $0.06714 $0.06376 $0.00144 $0.00194
January 1, 2020 $0.06862 $0.05946 $0.00672 $0.00244
April 1, 2020 $0.06822 $0.03927 $0.02714 $0.00181
July 1, 2020 $0.06805 $0.04333 $0.02271 $0.00201
October 1, 2020 $0.06791 $0.04832 $0.01757 $0.00202
Post Acquisition:
January 1, 2021 $0.04729 $0.03964 $0.00591 $0.00174
April 1, 2021 $0.04944 $0.04353 $0.00504 $0.00087 N

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)

Tariff Advice No.: 501-8 Issued by: Effective: April 1, 2021

Chugach Electric Association, Inc.
P.O. Box 196300 Anchorage, Alaska 99519-6300


rtalabanzas
New Stamp


RCANO.: _8

7" Revision

P N
CHUGACH

POWERING ALASKA'S FUTURE

Canceling

6" Revision

Sheet No. 97.6.1

Sheet No.

97.6.1

Chugach Electric Association, Inc.

RECEIVED
FEB 16 2021

STATE OF ALASKA
REGULATORY COMMISSION OF ALASKA

COST OF POWER ADJUSTMENT FACTOR HISTORY

(SERVICE AT CHUGACH RETAIL SECONDARY VOLTAGE DELIVERY)

Secondary Voltage (Rate per kwh)

Purchased FIW
For Rates Effective Total Fuel Power Adjustment Factor
October 1, 2019 $0.06770 $0.06430 $0.00145 $0.00195
November 1, 2019 $0.06764 $0.06424 $0.00145 $0.00195
January 1, 2020 $0.06913 $0.05990 $0.00677 $0.00246
April 1, 2020 $0.06873 $0.03957 $0.02734 $0.00182
July 1, 2020 $0.06857 $0.04365 $0.02289 $0.00203
October 1, 2020 $0.06841 $0.04868 $0.01770 $0.00203
Post Acquisition:
January 1, 2021 $0.04766 $0.03994 $0.00596 $0.00176
April 1, 2021 $0.04980 $0.04385 $0.00508 $0.00087 N

Pursuant to U-19-085(24)/U-19-091(23)/U-20-071(6)
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